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There's good news
in the housing market

More homes faced
foreclosure this June
By ALEX VEIGA
ASSOCIATED PRESS

LOS ANGELES — Banks are increasingly placing homes with unpaid mortgages on a countdown that could deliver
a swell of new foreclosed properties onto
the market by early next year, potentially
weighing further on home values.
June provided the latest evidence of
this trend, as the number of U.S. homes
entering the foreclosure process for the
first time increased on an annual basis for
the second month in a row, foreclosure
listing firm RealtyTrac Inc. said Thursday.
California in particular saw a big spike
in foreclosure starts, or homes placed on
the foreclosure path for the first time.
They increased 18 percent versus June last
year, the firm said.
The increase in foreclosure starts
comes as banks make up for time lost last
year as the mortgage-lending industry
grappled with allegations that it had
processed foreclosures without verifying
documents.
The nation’s biggest mortgage lenders

OPEN HOUSE • SUN 1 – 4 P.M.
183 Roseville Rd., Westport
Lge updated Col. on acre lot.
C/A, gas heat, lge deck, spac.
eik w/ granite & ss appl. 2 car
Gar. 2008 MBR addtn. Great
Curb Appeal!
Host: Linda Dunsmore

$1,235,000

www.98543877.PruCT.com

reached a $25 billion settlement in February with state officials. And that’s cleared
the way for banks to address their backlog
of unpaid mortgages.
Lenders initiated foreclosure on 12
percent of the loans behind in payment in
June — the highest level since the first half
of 2009, according to Fitch Ratings.
“These properties that are starting the
foreclosure process are mostly homeowners who likely have been missing their
payments for a year or more and just now
are officially starting the foreclosure
process,” said Daren Blomquist, a vice
president at RealtyTrac.
That means the latest crop of homes
entering the foreclosure process does not
signal that there is a fresh wave of homeowners in distress and missing payments.
Still, the increase in foreclosure starts
sets the stage for a potential increase in
homes sold at a discount via short sale,
when the lender agrees to accept less than
what is owed on the seller’s mortgage.
Others could end up taken back by banks
and placed on the market also at a sharp
See FORECLOSURES Page B3

OPEN HOUSE • SUN 2 – 4 P.M.
499 Spring Water Ln., New Canaan $1,125,000
Renovated 4 BR, 2.5 BTH
home, flat acre on cul-de-sac.
Sunroom off kitchen. Terrace
for entertaining.
Listed By: Ann Bochicchio
New Canaan 203-966-7970

www.98537329.PruCT.com

A couple of years ago,
we all watched helplessly
as the economy fell off a
cliff. Economic doomsayers declared that it was
the end. Those of us in
the financial world wondered if anyone would
ever be brave enough to
get another mortgage
after they watched the
houses in their neighborhood go up for sale in
droves.
The economic situation created difficult
times for many families
— a "new economic normal" that included belttightening and
cost-cutting and even
moving in with family!
The number of doubledup families increased
dramatically in the years
following the 2008 economic collapse. According to the Census Bureau,
the number of doubledup families grew by 20
percent between 2007
and 2011. Wow!
I can't imagine the
challenges that doubledup families have faced:
One fridge now stuffed
with food for twice as
many people. Two bathrooms that might have
once served four in a
household now serving
eight or nine. Houses that
once seemed big now
seem small. Washing machines and dryers that
might very well run almost 24/7. Folding chairs
squeezed up to an overcrowded table. And consider the social element,
too: How do you figure
out who watches what on
TV? How do you split the
telephone or electricity

OPEN HOUSE • SUN 1 – 3 P.M.
381 Chestnut Hill Road, Norwalk
At Four Winds Farm, exceptional setting & home. 2 story
great room w/coffered ceilings. 4BR, 4 BTH. Bells & whistles.
Listed By: Venke Vey

$969,000

www.98539490.PruCT.com

Oh, and
houses are
ridiculously
affordable!
bill? What do you do
when you need a little
privacy?
Not everyone doubled-up. Families that
were forced to move
might have relocated to a
rental. That in itself is an
adjustment, too: Smaller
living spaces, noisy
neighbors, and a home
that doesn't always feel
like "yours.”
For the past four years,
all across America, families have redefined how
they exist. And from what
I've seen, people have
done a pretty good job of
making it work, against
the odds and in spite of
the reality that financial
institutions might not be
dishing out mortgages
with the same fervor they
once did.
I'm happy to report
that things are changing:
Situations are improving;
opportunities are expanding. Although politicians and the news media
might suggest otherwise
(because it gets them
votes or increases readership), I'm seeing improvement. From where I
sit, banks are giving out
mortgages to qualified
people. Although the
economy is still stum-

OPEN HOUSE • SUN 1 – 3 P.M.
136 East Ave. #P1, Norwalk
New price! Award winning,
luxurious penthouse
overlooking the river.
2 bedrooms & 2.5 baths.
Spacious & Bright.
Listed By: Paul Louie

$775,000

www.98541950.PruCT.com

www.98540590.PruCT.com

$749,000

$548,900

www.98544977.PruCT.com

OPEN HOUSE • SUN 1 – 3 P.M.
$495,000

www.98545850.PruCT.com

OPEN HOUSE • SUN 1 – 3 P.M.
227 Strawberry Hill Ave., Norwalk
Custom built ranch
w/ finished ll. Updated
kit & baths. Gorgeous
natural woodwork, built-ins.
Walk to all schools.
Listed By: Jan Woodward

$449,000

www.98528691.PruCT.com

NEW LISTING

www.98545554.PruCT.com

OPEN HOUSE • SUN 1 – 3 P.M.
13 Hunt Street, Rowayton
Classic vict c.1890 3BR on secluded .34 acre dble lot. Mature trees & plantings. Walk to
train. Village & beach nearby.
Also for rent.
Listed By: Christine Thompson
Rowayton 203-853-9999

OPEN HOUSE • SUN 1 – 3 P.M.

Listed By: Pauline
Bellantoni & Nancy Costello

Norwalk
Spacious 4 BR 2.5 BTH Col.
2 zone C/A, spacious rooms.
FR off kit. W/ sliders to deck.
Private Yard. Gar. Hurry!
Will Not Last.
Listed By: Jeff Gagliardo

Denise Panza is a senior loan consultant with
HamiltonLadd Home
Loans in Ridgefield. She
may be reached at (203)
743-4739.

158 Prudence Dr., Stamford
Wonderful location on quiet
Springdale cul-de-sac! In-law
apt on LL. 4 car gar. Deck.
Minutes to train, shops,
schools, golf, beach.
Listed By: Tony Parenti

$595,000

Great value! Country back
yard/walk to train. Col with 4/5
BR, 3 full BTH, country kitchen
w/wood burning stove.

21 Shepherd Str., Norwalk
Stylish 3BR, 2.5BTH rnch
w/C/A. garage & level, private .42 ac in the heart of
Cranbury.
Listed By: Barbara Gagliardi
Rowayton 203-853-9999

bling along, and although
the employment situation
hasn't gotten a lot better,
there is movement in the
housing market. This
movement doesn't always
get mentioned on the
front page because of the
economic struggles in Europe but there IS positive
movement.
So, if you are a doubled-up family, or if
you've been forced into a
rental, or if you have put
off the dream of owning a
home until things improved, I'm happy to report that things are
improving. The economy
is in a better place than it
was, financial institutions
are eager to work with
qualified buyers, and
there's the factor of time,
which has a positive impact on credit scores
damaged during the rash
of foreclosures. Oh, and
houses are ridiculously
affordable!
From an economic
perspective, are we completely out of the woods
yet? Absolutely not. But
now is a great time for
people who have put
their lives and family's
comfort on hold over the
past few years to get back
into a home they can call
their own.

www.98544172.PruCT.com

OPEN HOUSE • SUN 1 – 3 P.M.
397 Rowayton Ave., Norwalk

Denise
Panza

Norwalk
Mid level 2 BR ranch unit with
minimal stairs and deck overlooking the tranquil pond and
landscaping. Desirable Rowayton Woods!
Listed By: Jane Walters

www.98545411.PruCT.com

$421,900

OPEN HOUSE • SUN 1 – 4 P.M.
70 Wolfpit Ave., Norwalk
Oversized quality built
classic cape w/open floor
plan, 4 BR, LR w/fpl, sun
porch w/heat, 2 full BTH,
& 1 car gar. 1800+ sf.

www.98539852.PruCT.com

NEW LISTING
$296,000

Norwalk
Bright and spacious
end unit pool side
2 level townhouse.
2 bedrooms 2 1/2 bathroom
in Winnipauk Village.
Listed By: LeeAnn DeLeo

www.98545550.PruCT.com

$354,900

Listed By: Balazs-Byington

www.98545147.PruCT.com

NEW LISTING
$375,000

OPEN HOUSE • SUN 12 – 2 P.M.
3 Ledgewood Ct., Norwalk
Lovely level .37ac 3 BR
ranch. Heated finished LL.
C/A. Garage. LR/fpl, bay
windows, den, deck. Freshly
painted in/out.
Listed By: Evie Theall

Weston
Weston - on a cul-de-sac sits this
stunning Contemporary.
Wonderful expansive deck with
gazebo for summer entertaining.

Listed By: Sue Cooper
& Jane Ready

www.98534186.PruCT.com

$749,000

www.98545391.PruCT.com

LAND

NEW PRICE
$272,900

NEW LISTING
Norwalk
Nature lover's delight. Quality
Col.-Farmhouse. Modern kit &
MR suite, 3BR, 2.5BA. Private,
great for entertaining. Beautiful patio & setting.
Listed By: Paul Louie

$599,000

Norwalk
1 Acre Lot- Walk to
Silvermine Golf Club.
Approved for new
Single Family Home
approx 2800 sf.
Listed By: LeeAnn DeLeo

www.98543078.PruCT.com

$195,000

